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DETAILS

LOCATION On the East side of Spadina Avenue between D'Arcy St and Baldwin St
in Downtown Chinatown Area.

BUILDING DETAILS Ground Floor: 2,400 Sk
Second Floor: 2,400 SF

Total Building Area: 4,800 SF + 2,400 SF Rentable Basement

SITE AREA 2,756 SF (19.65ft Frontage x 140.00ft Depth)
ZONING CR 2.5 (c2.0; r2.0) SS2 (x1865)

NET OPERATING INCOME $84,000.00 (2021)

{ SPADINA AV.

ASKING PRICE $3,490,000.00 __I:. e _’]]_ %é-,_:. SE

FEATURES

329 Spadina Avenue is situated along a bustling retail node in downtown Toronto, located steps from
the high pedestrian and vehicular traffic intersection of Dundas St W Street and Spadina Avenue. The
property is conveniently located in close proximity to the University of Toronto, Kensington Market and
many other tourist destinations. The area is experiencing a tremendous amount of growth and
gentrification with a number of residential, student housing and hotel projects in development.

The property is improved with a newly renovated two-storey mixed-use commercial building currently
occupied by two commercial tenants. The ground floor retail unit is occupied by the trendy menswear
clothing store — Uncle Otis. The second floor and basement is occupied by the men'’s suit designer —
Sergio Benetti. Both tenancies are short-term in nature making this an excellent end-user opportunity.




ABOUT THE AREA

SOUVENIRS
OF CANADA

Kensington Market is known as the most vibrant and
diverse neighbourhood in Toronto, making it a
popular destination for both tourists and locals. This
area is heavy in pedestrian traffic which makes it the
perfect location for its array of unique shops and
restaurants, live music, street performances, and art
installments.

El Mocambo is an example of a neighbourhood staple
located 464 Spadina Avenue that gives the area the
rich culture it is known for. It is a live music venue that
has been open since 1948 and has hosted a number of
legends such as the Rolling Stones, Blondie, Jimi
Hendrix, Meatloaf, U2, etc.

Chinatown is a standout location of culture and
experience in Toronto, being the second largest in the
entirety of North America second only to New York. It is
known for its shops and restaurants that are rich in
Asian tradition, showcasing a mixture of old
neighbourhood staples and new venues that pay
tribute to the area. The streets are filled with
pedestrians, aided by the frequent streetcars heading
to and from the Spadina TTC station.

The University of Toronto is one of the world’s most
elite Universities. Its downtown campus is located just
North East of 329 Spadina Ave. The downtown campus
alone has a student population of 61,690 individuals
that heavily contributing to Spadina Avenue’s busy
pedestrian population.




NEIGHBOURING DEVELOPMENT

315 SPADINA: PODIUM DEVELOPMENTS

315 Spadina Avenue Apartments is a new development by Podium
Developments currently in preconstruction at Spadina Avenue & D'Arcy Street.

The developer has submitted a rezoning application that proposes a 13-storey
mixed-use building with a total gross floor area of 15,892 square metres and a
density of 7.83 times the area of the lot. The ground floor will contain 988 square
metres of retail space. A total of 239 rental residential units are proposed within
the 12 floors above the ground floor. The unit mix is comprised of 172 studio
units, 11 one-bedroom units, 31 two-bedroom units and 25 three-bedroom units.
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% BIKE SCORE OF 100

Ample bike storage
>  Multiple Toronto Bike Share stations available

TRANSIT SCORE OF 97

-@- =  Atwo minute walk from major TTC stop
(access to Spadina routes)

e WALK SCORE OF 99
->

Located in a pedestrian-friendly area
within walking distance of downtown
amenities, transit, parking, shopping and
entertainment
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OFFERING PROCESS

PROPERTY INSPECTIONS

Given the Vendors' requirement to minimize disturbance to the ongoing business currently operating on
the premises, property tours must be arranged with a minimum 48-hour advance notice and must occur
outside of regular business hours. A designated representative of Metropolitan Commercial Realty will be
present at all times.

Amir Nourbakhsh Jesse Roth
647.262.4757 647.289.0244
amir@metcomrealty.com jesse.roth@metcomrealty.com

SUBMISSION PROCESS

Kindly forward all offers to the agents named above. Offers will be reviewed after March 17th, 2021.

Prospective purchasers are encouraged to include as part of their submission information on their
company and indication of financial capability to complete the transaction.

ACCEPTANCE PERIOD

All offers must be open for acceptance by the Vendors for a minimum of 5 business days.

ASKING PRICE

$3,490,000.00
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Senior Associate,

Managing Director,
Sales Representative Sales Representative
647.289.0244

Broker of Record
416.703.6621 x222 647.262.4757
ming.zee@metcomrealty.com amir@metcomrealty.com jesse.roth@metcomrealty.com
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